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ITIALIAN EINANCIAL PROPOSALS 
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REE: A) ROME 14353 B) ROME DS-4 TO EB DATED 9/30 

1. DURING OCTOBER 23 ECMIN VISIT, MFA ENERGY COORDINATOR AND 
CHIEF, ITALIAN EWG DELEGATION, MIGLIUOLO ASKED EMBASSY TO PASS 
TO ASSISTANT SECRETARY ENDERS GOI PROPOSAL MADE REF A (PARA 2) 

AND FIRMED UP WEEK OF OCT. 13 DURING PARIS MIGLIUOLO-ENDERS 
DISCUSSIONS RE POSSIBILITY OE SENDING GOI EXPERTS TO DISCUSS 
FINANCIAL MATTERS PREFERABLY LAST HALF OF NOVEMBER. DURING 
THIS VISIT, GOI ATTRIBUTES MUCH IMPORTANCE TO MEETING WITH EXIM BANK 
CHAIRMAN CASEY. EVEN THOUGH CASEY'S DEPARTURE IMMINENT, 

MIGLIUOLO BELIEVES THAT IT WOULD BE VALUABLE TO BEGIN DIALOGUE 
NOW AND CONTINUE IT LATER WITH HIS SUCCESSOR. THUS, IF IT WOULD 
BE MORE CONVENIENT EOR DEPARTMENT AND EXIM BANK TO MEET WITH GOI 
DELEGATION IN EARLY NOVEMBER, MIGLIUOLO THINKS IT COULD BE 
ARRANGED. GOI DELEGATION WOULD PROBABLY INCLUDE MFA (MIGLIUOLO, 

AS CHIEF OF DELEGATION), TREASURY (PALUMBO), BANK OF ITALY 
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2. MIGLIUOLO ALSO REQUESTED FORWARDEING OE REVISED DATA ON 
NUCLEAR ENERGY PLAN FINANCING NEEDS (REF B). ONLY SUBSTANTIVE 
CHANGE IS IN TABLE 3 (ALLEGATO N.3) NOW RETITLED "SUPPOSITION 
RELATING TO (POSSIBLE) EXTERNAL EINANCING" (FROM "SUPPOSITION 
RELATING TO (POSSIBLE) USA EINANCING") AND EIGURES HAVE BEEN 
CHANGED TO READ AS EOLLOWS (BEGIN QUOTE): 

YEAR LIRA US DOLLARS US DOLLARS 

(BILLION) (MILLION) (2) (MILLION-ROUNDED) (2) 


1974-76 29 

46 

50 

1977 

41 

66 

70 

1978 

127 

203 

200 

1979 

248 

397 

400 

1980 

354 

566 

550 

1981 

448 

717 

700 

1982 

483 

773 

800 

1983 

348 

557 

550 

1984 

224 

358 

360 

1985 

98 

157 

160 

TOTAL 2 400 

3 840 

3840 


NOTE I: (THE AMOUNTS) CORRESPOND TO THE DIFEERENCE BETWEEN 
(THE COST OF) 20,000 MW NUCLEAR AND (THE COST OE) 10,000 MW 
CONVENTIONAL THERMAL PLUS 10,000 MW NUCLEAR. IE THE DIEEERENCE 
IS CALCULATED BETWEEN (THE COST OF) 20,000 MW NUCLEAR AND (THE 
COST OF) 20,000 MW CONVENTIONAL THERMAL, THE EIGURE GIVEN IS 
DOUBLED. 

NOTE 2: EXCHANGE RATE: 1 DOLLAR EQUALS 625 LIRA. (END QUOTE) 

3. INCRASE OVER EARLIER SUBMISSION, ACCORDING TO MIGLIUOLO, 

IS DUE TO INCLUSION OF AMOUNT (LIRA 250 BILLION OR 400 MILLION 
DOLLARS) EXPECTED EROM EUROPEAN INVESTMENT BANK. 

4. COVERING PAPER ALSO REVISED SLIGHTLY, BUT CONTAINS NO 
SUBSTANTIVE CHANGES. 

5. COPY BEING POUCHED EB/ORF/ESE.VOLPE 
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